








Bank Alkhair B.S.C. (c)
INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION
As at 30 June 2020 (Reviewed)

Reviewed Audited
30 June 31 December

2020 2019
Notes US$ '000 US$ '000

ASSETS  

Cash and balances with banks 8,412               1,265             
Investments                                  4 65,436             70,778           
Investment in associates 5 121,649           122,552         
Investments in real estate 6            176,994           184,053 
Other assets 7 11,378             10,947           
Assets held-for-distribution 277                  315                
Equipment 149                  102                

TOTAL ASSETS 384,295           390,012         

LIABILITIES AND OWNERS' EQUITY

Liabilities
Due to financial institutions 32,761             32,982           
Due to customers 221,776           213,909         
Other liabilities 8 17,907             18,753           
Liabilities relating to assets held-for-distribution -                   4                    

Total liabilities 272,444           265,648         

Owners' equity
Share capital 207,962           207,962         
Statutory reserve 664                  664                
Fair value reserve 167                  207                
Foreign currency translation reserve (3,970)              (2,726)            
Accumulated losses (166,009)          (153,535)        

Equity attributable to the shareholders of the Bank 38,814             52,572           

Non-controlling interests 73,037             71,792           

Total owners' equity 111,851           124,364         

TOTAL LIABILITIES AND OWNERS' EQUITY 384,295           390,012         

_______________________________

Yousef Abdullah Al-Shelash
Chairman

_______________________________

Majid Al Qasem
Vice Chairman

These reviewed condensed consolidated interim financial information was approved for issue by the
Board of Directors and signed on their behalf by:

The notes 1 to 16 form an integral part of these condensed consolidated interim financial information.____________________________________________________________________________________
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