












Bank Alkhair B.S.C. (c)
INTERIM CONSOLIDATED STATEMENT OF CHANGES IN OWNERS' EQUITY
For the three month period ended 31 March 2019 (Reviewed)

Foreign 
Investments currency Non-

Share Statutory  fair value  translation Accumulated controlling Total 
capital reserve reserve  reserve losses Total interests equity

US$ '000 US$ '000 US$ '000 US$ '000 US$ '000 US$ '000 US$ '000 US$ '000

As at 1 January 2019  207,962        664        242     (2,812)    (130,353)    75,703   107,988  183,691 

(Loss) / income for the period             -              -              -              -           (5,570)      (5,570)           718      (4,852)
Foreign currency translation 

differences             -              -              -              (6)                -               (6)              -               (6)
Share of changes in 

reserves of investment
in associates             -              -              -             82                -              82              -              82 

Adjustment on sale of subsidiary             -              -              -              -                  -               -         (2,660)      (2,660)

As at 31 March 2019   207,962         664         242     (2,736)     (135,923)     70,209    106,046   176,255 

As at 1 January 2018  207,962        664        487     (5,179)    (115,687)    88,247   101,711  189,958 

(Loss) / income for the period             -              -              -              -           (5,674)      (5,674)        1,243      (4,431)
Foreign currency translation 

differences             -              -              -             18                -              18              -              18 
Share of changes in 

reserves of investment
in associates             -              -              -           524                -            524              -            524 

As at 31 March 2018   207,962         664         487     (4,637)     (121,361)     83,115    102,954   186,069 

The notes 1 to 15 form an integral part of these condensed consolidated interim financial information.

Equity attributable to the shareholders of the Bank
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Bank Alkhair B.S.C. (c)
INTERIM CONSOLIDATED STATEMENT OF CASH FLOWS
For the three month period ended 31 March 2019 (Reviewed)

2019 2018
US$ '000 US$ '000

OPERATING ACTIVITIES
Net loss for the period     (4,852)     (4,431)
Adjustments for:

Gain on sale of investment securities     (1,042)     (1,189)
Fair value (gain) / loss on investments            -           931 
Share of (profit) / loss from associates           26           85 
Depreciation         143         404 
Sukuk amortisation            -          (136)
Charge / (reversal) of Impairment           49          (66)
Gain on sale of subsidiary          (98)            -   

(5,774)         (4,402)

Changes in:
Financing receivables 12              4,692 
Other assets (9,344)     (10,813)
Due to financial institutions (5,200)       (1,915)
Due to customers 13,929       1,740 
Other liabilities 7,604         2,349 

Net cash provided by/(used in) operating activities 1,227          (8,349)

INVESTING ACTIVITIES
Purchase of equipment, net 217                (98)
Proceeds from sale of investments 24,374     14,249 
Purchase of investment securities -            (3,293)
Purchase of investments in real estate (87)                   (9)
Net cash flow from sale of subsidiary -                   -   

Net cash provided by investing activities 24,504       10,849 

FINANCING ACTIVITY
Repayment of financing liabilities (3,880)       (1,608)

Net cash used in financing activity (3,880)         (1,608)

NET INCREASE IN CASH AND CASH EQUIVALENTS 21,851            892 

Effect of exchange rate changes on cash and cash equivalents (6)                    18 

Cash and cash equivalents at the beginning of the period 8,833       14,760 

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 30,678       15,670 

Comprising of:
Cash and balances with banks 17,298       8,864 
Placements with financial institutions 13,380       6,806 

30,678       15,670 

Three months ended
31 March

Non-cash transactions:

The proceeds from sale of operations in the subsidiary company during the current period has been 
eliminated from statement of cash flows of the three months period ended 31 March 2019, being a 
non-cash transaction.

The notes 1 to 15 form an integral part of these condensed consolidated interim financial information.______________________________________________________________________________________
5

























Bank Alkhair B.S.C. (c)

As at 31 March 2019 (Reviewed)

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL 
STATEMENTS

14 FINANCIAL INSTRUMENTS (continued)

Level 1 Level 2 Level 3 Total
US$ '000 US$ '000 US$ '000 US$ '000

     3,853     38,291       4,975      47,119 

     3,853     38,291       4,975      47,119 

Level 1 Level 2 Level 3 Total
US$ '000 US$ '000 US$ '000 US$ '000

   26,233     38,489       4,975      69,697 

   26,233     38,489       4,975      69,697 

31 March 31 March
2019 2018

(Reviewed) (Reviewed)
US$ '000 US$ '000

4,975                4,487 
-                          (2)

4,975                4,485 

15 COMPARATIVES

31 December 2018  (Audited)

Fair value hierarchy
The table below analyses the financial instruments carried at fair value, by valuation method. The different
levels have been defined as follows:

Level 1: quoted prices (unadjusted) in active markets for identical assets and liabilities.
Level 2: inputs other than quoted prices included within Level 1 that are observable for the asset or liability,
either directly (i.e.as prices) or indirectly (i.e. derived from prices).

Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs).

The following table shows an analysis of financial instruments recorded at fair value by level of the fair value
hierarchy:

31 March 2019  (Reviewed)

Investment securities
Equity type instruments carried at fair value 

through statement of income

Certain prior period amounts have been regrouped to conform to current period’s presentation. Such
regrouping did not affect previously reported loss for the period or equity.

Investment securities
Equity type instruments carried at fair value 

through statement of income

The following table analyses the movement in Level 3 financial assets during the period:

At 1 January 
Loss recognised in income statement

______________________________________________________________________________________
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